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Your key Grant Thornton team 

members are:

Michael Green

Engagement Lead

T:  0161 953 6382

E: michael.green@uk.gt.com

Stephen Nixon

Senior Manager

T: 0161 234 6362

E: stephen.r.nixon@uk.gt.com

Andrew McNeil

Assistant Manager

T: 0161 234 6366

E: andrew.mcneil@uk.gt.com
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https://www.frc.org.uk/getattachment/0fa69c03-49ec-49ae-a8c9-cc7a2b65382a/ISA-(UK)-540_Revised-December-2018_final.pdf
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TBC R1. Related parties

The Council needs to ensure it completes a full assessment of all related 

parties when compiling its financial statements. It needs to follow the 

guidance in the Code and only reflect related parties where there is 

control, significant influence and the party is a member of the key 
management personnel of the reporting entity (Code 3.9.1).

TBC R2. Cashflow statement

The Council need to ensure it has a thorough process in place for 
compiling the cashflow statement in line with Code guidance.

Management confirm that the cashflow statement has been completed in 

line with the changes and recommendations made during the 2019/20 audit.

Subject to audit.

TBC R3. Land and buildings valuation

The Council need to ensure it has a thorough process in place for 
obtaining valuations when required in line with Code guidance. 

Note that the 

Council is to move from a five yearly to a three yearly valuation cycle from 

2021/22 to gain more assurance on the overall valuations.

Subject to audit.
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TBC R4. PFI future payments

The future PFI commitments disclosures should be updated with RPI 

inflation uplifts to be consistent with the terms of the PFI agreements as 

set out in the operator models.

he PFI figures for Grange School and Mersey 

Gateway have been updated to uplift costs in line with inflation.

Subject to audit.

TBC R5. Financial statements working papers (VFM)

Build on the improvements in the working papers seen for 2019/20 to 

assist prompt sample selection by the audit team.
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Ethical Standard (revised 

2019)

https://www.frc.org.uk/getattachment/601c8b09-2c0a-4a6c-8080-30f63e50b4a2/Revised-Ethical-Standard-2019-With-Covers.pdf
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